Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 04 MAY 2006 


Message Text 

LIMITED OFFICIAL USE 

PAGE 01 BUENOS 01372 272142Z 

17 

ACTION ARA-10 

INFO OCT-01 ISO-OO AID-05 CIAE-00 COME-OO EB-07 FRB-03 

INR-07 NSAE-00 USIA-06 TRSE-00 XMB-02 OPIC-03 SP-02 

CIEP-01 LAB-04 SIL-01 OMB-01 NSC-05 SS-15 STR-04 

CEA-01 L-03 H-02 PA-01 PRS-01 /085 W 

046421 

R 272105Z FEB 76 
FM AMEMBASSY BUENOS AIRES 
TO SECSTATE WASHDC 4674 


LIMITED OFFICIAL USE BUENOS AIRES 1372 

E.O. 11652: N/A 
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SUBJECT: ARGENTINE INVESTMENT CASES: DELTEC 

REF: STATE 1 1922 

1 . ARGENTINE COURT HANDLING DELTEC CIVIL CASE ISSUED 
DECISION FEB. 20 REJECTING APPEAL BY ONE OF SWIFT DE LA 
PLATA CREDITORS AGAINST EARLIER COURT DECISION INSTRUCTING 
RECEIVER (SINDICO) TO LIQUIDATE SWIFT ASSETS. ACCORDING TO 
DELTEC ATTORNEY ARANDA, DECISION WAS FAVORABLE STEP FOR 
DELTEC SINCE SALE OF ASSETS MAY NOW PROCEED AND THIS IS 
NECESSARY STEP IN WHOLE PROCESS OF DELTEC EXTRICATION 
FROM ARGENTINA. PACKING PLANTS, ESPECIALLY LA PLATA, ARE 
MAJOR SWIFT ASSET AND POLITICAL PROBLEM FOR GOA MAY ARISE IN 
CONNECTION WITH SALE IF CLOSING OF PLANTS SHOULD BE CON- 
TEMPLATED. PLANTS EMPLOY IN EXCESS OF 10,000 WORKERS AND 
WE ASSUME GOA WOULD TAKE SOME STEP TO AVOID CLOSURE. 

2. EMBASSY NOT ATTEMPTING TRANSLATION OF COURT DECISION, 
WHICH CONSISTS THIRTEEN PAGES LEGAL SPANISH, BUT WILL POUCH 
COPY TO ARA/APU. 
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3. CASE IN ARGENTINE SUPREME COURT INVOLVING DISPOSITION 
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OF ESPERANZA SUGAR MILL, DELTEC'S MOST VALUABLE PROPERTY, 

NOT YET DECIDED, BUT DECISION MAY COME WITHIN WEEK OR 
TWO ACCORDING TO ARANDA. 

HILL 
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